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y ϯ� ŚŽƌĂƐ� Ġ� Ž� ƚĞŵƉŽ� ĚŝƐƉŽŶşǀĞů� ƉĂƌĂ� Ă� ƌĞĂůŝǌĂĕĆŽ� ĚĂ�
ƉƌŽǀĂ͕�ũĄ�ŝŶĐůƵŝŶĚŽ�Ž�ƚĞŵƉŽ�ƉĂƌĂ�Ă�ŵĂƌĐĂĕĆŽ�ĚĂ�ĨŽůŚĂ�
ĚĞ�ƌĞƐƉŽƐƚĂƐ�ĚĂ�ƉƌŽǀĂ�ŽďũĞƚŝǀĂ͘

y /ŶŝĐŝĂĚĂƐ� ĂƐ� ƉƌŽǀĂƐ͕� Ž� ĐĂŶĚŝĚĂƚŽ� ƐŽŵĞŶƚĞ� ƉŽĚĞƌĄ�
ƌĞƚŝƌĂƌͲƐĞ� ĚĂ� ƐĂůĂ� ĂƉſƐ� ĚĞĐŽƌƌŝĚŽƐ� ϲϬ� ;ƐĞƐƐĞŶƚĂͿ�
ŵŝŶƵƚŽƐ�ĚŽ�ƚĞŵƉŽ�ĚĂ�WƌŽǀĂ�KďũĞƚŝǀĂ�Ğ͕�Ğŵ�ŚŝƉſƚĞƐĞ�
ĂůŐƵŵĂ͕�ůĞǀĂƌĄ�ĐŽŶƐŝŐŽ�Ž�ĐĂĚĞƌŶŽ�ĚĞ�ƉƌŽǀĂƐ͘�

�ůĠŵ� ĚĞƐƚĞ� ĐĂĚĞƌŶŽ� ĚĞ� ƉƌŽǀĂ͕� ĐŽŶƚĞŶĚŽ� ĐŝŶƋƵĞŶƚĂ�
ƋƵĞƐƚƁĞƐ͕� ǀŽĐġ� ƌĞĐĞďĞƌĄ� ĚŽ� ĨŝƐĐĂů� ĚĞ� ƐĂůĂ� ƵŵĂ� ĨŽůŚĂ�
ĚĞƐƚŝŶĂĚĂ�ăƐ�ƌĞƐƉŽƐƚĂƐ�ĚĂƐ�ƋƵĞƐƚƁĞƐ�ŽďũĞƚŝǀĂƐ͘�

y YƵĂůƋƵĞƌ�ƚŝƉŽ�ĚĞ�ĐŽŵƵŶŝĐĂĕĆŽ�ĞŶƚƌĞ�ŽƐ�ĐĂŶĚŝĚĂƚŽƐ͘

y >ĞǀĂŶƚĂƌ�ĚĂ�ĐĂĚĞŝƌĂ�ƐĞŵ�Ă�ĚĞǀŝĚĂ�ĂƵƚŽƌŝǌĂĕĆŽ�ĚŽ�ĨŝƐĐĂů�ĚĞ�
ƐĂůĂ͘

y WŽƌƚĂƌ�ĂƉĂƌĞůŚŽƐ�ĞůĞƚƌƀŶŝĐŽƐ͕�ƚĂŝƐ�ĐŽŵŽ�ďŝƉĞ͕�ǁĂůŬŵĂŶ͕�
ĂŐĞŶĚĂ� ĞůĞƚƌƀŶŝĐĂ͕� ŶŽƚĞďŽŽŬ͕� ŶĞƚďŽŽŬ͕� ƉĂůŵƚŽƉ͕�
ƌĞĐĞƉƚŽƌ͕� ŐƌĂǀĂĚŽƌ͕� ƚĞůĞĨŽŶĞ� ĐĞůƵůĂƌ͕� ŵĄƋƵŝŶĂ�
ĨŽƚŽŐƌĄĨŝĐĂ͕� ƉƌŽƚĞƚŽƌ� ĂƵƌŝĐƵůĂƌ͕�DWϯ͕�DWϰ͕� ĐŽŶƚƌŽůĞ� ĚĞ�
ĂůĂƌŵĞ�ĚĞ�ĐĂƌƌŽ͕�ƉĞŶĚƌŝǀĞ͕�ĨŽŶĞƐ�ĚĞ�ŽƵǀŝĚŽ͕�/ƉĂĚ͕�/ƉŽĚ͕�
/ƉŚŽŶĞ� ĞƚĐ͕͘� ďĞŵ� ĐŽŵŽ� ƌĞůſŐŝŽ� ĚĞ� ƋƵĂůƋƵĞƌ� ĞƐƉĠĐŝĞ͕�
ſĐƵůŽƐ� ĞƐĐƵƌŽƐ� ŽƵ� ƋƵĂŝƐƋƵĞƌ� ĂĐĞƐƐſƌŝŽƐ� ĚĞ� ĐŚĂƉĞůĂƌŝĂ͕�
ƚĂŝƐ� ĐŽŵŽ� ĐŚĂƉĠƵ͕� ďŽŶĠ͕� ŐŽƌƌŽ� ĞƚĐ͕͘� Ğ� ĂŝŶĚĂ� ůĄƉŝƐ͕�
ůĂƉŝƐĞŝƌĂ͕�ďŽƌƌĂĐŚĂ�ĞͬŽƵ�ĐŽƌƌĞƚŝǀŽ�ĚĞ�ƋƵĂůƋƵĞƌ�ĞƐƉĠĐŝĞ͘

y hƐĂƌ�Ž�ƐĂŶŝƚĄƌŝŽ�ĂŽ�ƚĠƌŵŝŶŽ�ĚĂ�ƉƌŽǀĂ͕�ĂƉſƐ�ĚĞŝǆĂƌ�Ă�ƐĂůĂ͘

y sĞƌŝĨŝƋƵĞ�ƐĞ�Ž�ĐĂƌŐŽ�ĚŽ�ĐĂĚĞƌŶŽ�ĚĞ�ƉƌŽǀĂ�ĐŽŝŶĐŝĚĞ�ĐŽŵ�Ž�ƌĞŐŝƐƚƌĂĚŽ�
ŶŽ� ĐĂďĞĕĂůŚŽ� ĚĞ� ĐĂĚĂ� ƉĄŐŝŶĂ͘� �ĂƐŽ� ĐŽŶƚƌĄƌŝŽ͕� ŶŽƚŝĨŝƋƵĞ�
ŝŵĞĚŝĂƚĂŵĞŶƚĞ�Ž�ĨŝƐĐĂů�ĚĂ�ƐĂůĂ͕�ƉĂƌĂ�ƋƵĞ�ƐĞũĂŵ�ƚŽŵĂĚĂƐ�ĂƐ�ĚĞǀŝĚĂƐ�
ƉƌŽǀŝĚġŶĐŝĂƐ͘

y �ŽŶĨŝƌĂ� ƐĞƵƐ� ĚĂĚŽƐ� ƉĞƐƐŽĂŝƐ͕� ��Z'K͕� ŶƷŵĞƌŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� Ğ�
ĚŽĐƵŵĞŶƚŽ�ĚĞ� ŝĚĞŶƚŝĚĂĚĞ�Ğ� ůĞŝĂ�ĂƚĞŶƚĂŵĞŶƚĞ�ĂƐ� ŝŶƐƚƌƵĕƁĞƐ�ƉĂƌĂ�
ƉƌĞĞŶĐŚĞƌ�Ă�ĨŽůŚĂ�ĚĞ�ƌĞƐƉŽƐƚĂƐ͘

y �ƐƐŝŶĞ�ƐĞƵ�ŶŽŵĞ͕�ŶŽ�ĞƐƉĂĕŽ�ƌĞƐĞƌǀĂĚŽ͕�ĐŽŵ�ĐĂŶĞƚĂ�ĞƐĨĞƌŽŐƌĄĨŝĐĂ�
Ğŵ�ŵĂƚĞƌŝĂů�ƚƌĂŶƐƉĂƌĞŶƚĞ͕�ĚĞ�ƚŝŶƚĂ�ĐŽƌ�ĂǌƵů�ŽƵ�ƉƌĞƚĂ͘

y �ŵ�ŚŝƉſƚĞƐĞ�ĂůŐƵŵĂ�ŚĂǀĞƌĄ�ƐƵďƐƚŝƚƵŝĕĆŽ�ĚĂ�ĨŽůŚĂ�ĚĞ�ƌĞƐƉŽƐƚĂƐ�ƉŽƌ�
ĞƌƌŽ�ĚŽ�ĐĂŶĚŝĚĂƚŽ͘

y ZĞƐĞƌǀĞ�ƚĞŵƉŽ�ƐƵĨŝĐŝĞŶƚĞ�ƉĂƌĂ�Ž�ƉƌĞĞŶĐŚŝŵĞŶƚŽ�ĚĞ�ƐƵĂƐ�ĨŽůŚĂƐ�ĚĞ�
ƌĞƐƉŽƐƚĂƐ͘�WĂƌĂ�ĨŝŶƐ�ĚĞ�ĂǀĂůŝĂĕĆŽ͕�ƐĞƌĆŽ�ůĞǀĂĚĂƐ�Ğŵ�ĐŽŶƐŝĚĞƌĂĕĆŽ�
ĂƉĞŶĂƐ�ĂƐ�ŵĂƌĐĂĕƁĞƐ�ƌĞĂůŝǌĂĚĂƐ�ŶĂ�ĨŽůŚĂ�ĚĞ�ƌĞƐƉŽƐƚĂƐ͘

y K�/�/��ƌĞĂůŝǌĂƌĄ�ŝĚĞŶƚŝĨŝĐĂĕĆŽ�ĚĂƚŝůŽƐĐſƉŝĐĂ�ĚĞ�ƚŽĚŽƐ�ŽƐ�ĐĂŶĚŝĚĂƚŽƐ͘�
�� ŝĚĞŶƚŝĨŝĐĂĕĆŽ� ĚĂƚŝůŽƐĐſƉŝĐĂ� ĐŽŵƉƌĞĞŶĚĞƌĄ� Ă� ĐŽůĞƚĂ� ĚĂƐ�
ŝŵƉƌĞƐƐƁĞƐ�ĚŝŐŝƚĂŝƐ�ĚŽƐ�ĐĂŶĚŝĚĂƚŽƐ͘

y �Ž�ƚĞƌŵŝŶĂƌ�Ă�ƉƌŽǀĂ͕�ǀŽĐġ�ĚĞǀĞƌĄ͕�K�Z/'�dKZ/�D�Ed�͕�ĞŶƚƌĞŐĂƌ�
ĂƐ�ĨŽůŚĂƐ�ĚĞ�ƌĞƐƉŽƐƚĂƐ�ĚĞǀŝĚĂŵĞŶƚĞ�ƉƌĞĞŶĐŚŝĚĂ�Ğ�ĂƐƐŝŶĂĚĂ�ĂŽ�ĨŝƐĐĂů�
ĚĂ�ƐĂůĂ͘

y �ƵƌĂŶƚĞ�Ă�ƌĞĂůŝǌĂĕĆŽ�ĚĂƐ�ƉƌŽǀĂƐ͕�Ž�ĞŶǀĞůŽƉĞ�ĚĞ�ƐĞŐƵƌĂŶĕĂ�ĐŽŵ�ŽƐ�
ĞƋƵŝƉĂŵĞŶƚŽƐ�Ğ�ŵĂƚĞƌŝĂŝƐ�ŶĆŽ�ƉĞƌŵŝƚŝĚŽƐ͕�ĚĞǀŝĚĂŵĞŶƚĞ� ůĂĐƌĂĚŽ͕�
ĚĞǀĞƌĄ� ƉĞƌŵĂŶĞĐĞƌ� ĞŵďĂŝǆŽ� ŽƵ� ĂŽ� ůĂĚŽ� ĚĂ� ĐĂƌƚĞŝƌĂͬĐĂĚĞŝƌĂ�
ƵƚŝůŝǌĂĚĂ� ƉĞůŽ� ĐĂŶĚŝĚĂƚŽ͕� ĚĞǀĞŶĚŽ� ƉĞƌŵĂŶĞĐĞƌ� ůĂĐƌĂĚŽ� ĚƵƌĂŶƚĞ�
ƚŽĚĂ� Ă� ƌĞĂůŝǌĂĕĆŽ� ĚĂƐ� ƉƌŽǀĂƐ� Ğ� ƐŽŵĞŶƚĞ� ƉŽĚĞŶĚŽ� ƐĞƌ� ĂďĞƌƚŽ� ŶŽ�
ĂŵďŝĞŶƚĞ�ĞǆƚĞƌŶŽ�ĚŽ�ůŽĐĂů�ĚĞ�ƉƌŽǀĂƐ͘�

y KƐ�ϯ�;ƚƌġƐͿ�ƷůƚŝŵŽƐ�ĐĂŶĚŝĚĂƚŽƐ�ĚĞ�ĐĂĚĂ�ƐĂůĂ�Ɛſ�ƉŽĚĞƌĆŽ�ƐĂŝƌ�ũƵŶƚŽƐ͕�
ĂƉſƐ�ĞŶƚƌĞŐĂƌĞŵ�ĂŽ�ĨŝƐĐĂů�ĚĞ�ĂƉůŝĐĂĕĆŽ�ŽƐ�ĚŽĐƵŵĞŶƚŽƐ�ƋƵĞ�ƐĞƌĆŽ�
ƵƚŝůŝǌĂĚŽƐ�ŶĂ�ĐŽƌƌĞĕĆŽ�ĚĂƐ�ƉƌŽǀĂƐ͘
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=HUR�+RUD���-XOKR�GH������
0('(,526��0DUWKD��7UHP�EDOD��3RUWR�$OHJUH��/	30��������

�� 6REUH� R� WH[WR� GH� 0DUWKD� 0HGHLURV�� DQDOLVH� DV� DVVHUWLYDV� D�
VHJXLU��

,� 'H�DFRUGR�FRP�D�DXWRUD��DOJXPDV�SHVVRDV�SRVVXHP�R�KiELWR�
GH�JXDUGDU�GHWHUPLQDGRV�REMHWRV�DGTXLULGRV��YLVDQGR�VHX�XVR�
HP�³RFDVL}HV�HVSHFLDLV´��

,,� $� IUHTXrQFLD�FRP�TXH�UHFHEHPRV�HVVDV�FRUUHQWHV��SRU�PHLR�
GD�,QWHUQHW��SHUPLWH�TXH�R�VHU�KXPDQR�DFUHGLWH�TXH�RV�ERQV�H�
PDXV� DFRQWHFLPHQWRV� HP� VXDV� YLGDV� VH� GHYHP� DR� IDWR� GH�
FRPSDUWLOKDUHP�RX�QmR�WDLV�FRUUHQWHV��

,,,� 0DUWKD� 0HGHLURV� VXJHUH� TXH� HVVD� HVSHUD� SHOD� ³RFDVLmR�
HVSHFLDO´�SRGH�VHU�HP�YmR�H��SRU�HVVH�PRWLYR��GHYHPRV�HOHJHU�
WRGRV�RV�GLDV�FRPR�HVSHFLDLV��

,9� $R�HVSHUDUPRV�SHOD�³RFDVLmR�HVSHFLDO´��HVWDPRV�FXLGDQGR�GH�
QyV�PHVPRV��WUDWDQGR�EHP�³TXHP�YRFr�PDLV�DPD´��

e�FRUUHWR�DILUPDU�TXH��

$� DSHQDV�D�DVVHUWLYD�,�HVWi�FRUUHWD��
%� DSHQDV�D�DVVHUWLYD�,,,�HVWi�FRUUHWD�����
&� DSHQDV�D�DVVHUWLYD�,�H�,,,�HVWmR�FRUUHWDV��
'� DSHQDV�DV�DVVHUWLYDV�,,,�H�,9�HVWmR�FRUUHWDV��

�� 2�WLSR�WH[WXDO�SUHGRPLQDQWH�QR�WH[WR�GH�0DUWKD�0HGHLURV�p��

$� DUJXPHQWDWLYR��SRLV�R�VHX�SULQFLSDO�LQWHUHVVH�p�D�GLVFXVVmR�GH�
XP� GHWHUPLQDGR� WHPD�� DSUHVHQWDQGR� DUJXPHQWRV� TXH�
UDWLILTXHP�D�RSLQLmR�GHIHQGLGD��

%� GHVFULWLYR��SRLV�DSUHVHQWD�D�GHVFULomR�SRUPHQRUL]DGD�GR�TXH�
VH�SRGH�FRQVLGHUDU�FRPR�³RFDVLmR�HVSHFLDO´��

&� QDUUDWLYR��SRLV�VHX�REMHWLYR�p�FRQWDU�XPD�KLVWyULD��YDOHQGR�VH�
GH�XPD�VHTXrQFLD�GH�DFRQWHFLPHQWRV��

'� LQMXQWLYR�� SRLV� YLVD� DR� IRUQHFLPHQWR� GH� LQIRUPDo}HV� TXH�
FRQGLFLRQHP�D�FRQGXWD�GR�OHLWRU���

�� 2�WH[WR�³*XDUGDU´��GH�0DUWKD�0HGHLURV��SRGH�VHU�FRQVLGHUDGR�
XPD�FU{QLFD�SRUTXH��

$� D�DXWRUD��QD�EXVFD�SRU�GHIHQGHU�VHX�SRQWR�GH�YLVWD�QR�TXH�GL]�
UHVSHLWR�j�HVSHUD��HP�YmR��GD�³RFDVLmR�HVSHFLDO´��XWLOL]D�XPD�
OLQJXDJHP� UHEXVFDGD�� DOpP� GH� XPD� VLQWD[H� SHUIHLWD��
DVVHPHOKDQGR�VH�j�HVFULWD�OLWHUiULD��

%� D�SDUWLU�GH�XP�IDWR�FRWLGLDQR��D� OHLWXUD�GH�XP�WH[WR�DQ{QLPR��
SURYHQLHQWH� GDV� FRQKHFLGDV� FRUUHQWHV� GD� LQWHUQHW�� D� DXWRUD�
DSUHVHQWD� VXD� SUySULD� YLVmR� VREUH� D� HVSHUD� GR� PRPHQWR�
RSRUWXQR��

&� SRVVXL� FRPR� REMHWLYR� SULQFLSDO� LQIRUPDU� DR� OHLWRU� VREUH� D�
H[LVWrQFLD� GH� FRUUHQWHV�� TXH� FLUFXODP� QD� LQWHUQHW��
DSUHVHQWDQGR� IDWRV� TXH� FRPSURYHP� D� LQXWLOLGDGH� GH� WDLV�
SUiWLFDV��

'� GLIHUHQWH�GH�XP�WH[WR�OLWHUiULR��D�FU{QLFD�GH�0DUWKD�0HGHLURV�
DSUHVHQWD� HOHPHQWRV� WtSLFRV� GH� XP� WH[WR� MRUQDOtVWLFR�� FRPR�
GHSRLPHQWRV�� DSUHVHQWDomR� GH� XP� IDWR�� EHP� FRPR� GRV�
GLIHUHQWHV� SRVLFLRQDPHQWRV� DFHUFD� GHVVH� IDWR� H� XPD�
OLQJXDJHP� TXH� RVFLOD� HQWUH� R� UHEXVFDPHQWR� H� D�
HVSRQWDQHLGDGH��
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*XDUGDU�p�R�QRPH�GH�XP�OLYUR�H�GH�XP�SRHPD�
HVFULWRV� SRU� $QWRQLR� &tFHUR�� TXH� WDPEpP� Mi� FRPS{V�
PXLWDV� P~VLFDV� FDQWDGDV� SRU� VXD� LUPm�� 0DULQD� /LPD��
�*XDUGDU�XPD�FRLVD�QmR�p�HVFRQGr�OD�RX�WUDQFi�OD���(P�
FRIUH�QmR�VH�JXDUGD�FRLVD�DOJXPD����(P�FRIUH�SHUGH�VH�D�
FRLVD�j�YLVWD���*XDUGDU�XPD�FRLVD�p�ROKi�OD��ILWi�OD��PLUi�
OD� SRU� DGPLUi�OD�� LVWR� p�� LOXPLQi�OD� RX� VHU� SRU� HOD�
LOXPLQDGR�������

/HPEUHL� GHVWHV� YHUVRV� TXDQGR� UHFHEL� SHOD�
,QWHUQHW��RXWUR�GLD��XP�WH[WR�DQ{QLPR��GHVVHV�TXH� ID]HP�
SDUWH� GDTXHODV� LQVXSRUWiYHLV� FRUUHQWHV� TXH� WUD]HP�
UHFDGRV�FRPR���6H�YRFr�QmR�UHSDVVDU�HVVH�WH[WR�SDUD����
SHVVRDV�� QmR� YHQKD� VH� TXHL[DU� TXH� VHX� FDVDPHQWR�
IUDFDVVRX��VHX�QHJyFLR�IDOLX�H�VHX�DYLmR�HQWURX�HP�SDQH���
1XQFD�UHSDVVHL�QDGD��DFKR�FRUUHQWH�XPD�FKDWLFH��PDV�R�
WH[WR�HP�TXHVWmR�YDOH�D�SHQD�VHU�PHQFLRQDGR��H�R� IDoR�
SDUD�EHP�PDLV�GH����SHVVRDV��R�TXH� WDOYH]�PH�JDUDQWD�
YLGD�HWHUQD��

$� KLVWyULD� p� SLHJDV�� XP� FDUD� SHUGH� VXD� MRYHP�
HVSRVD�� 1XP� ED~�� HQFRQWUD� XP� [DOH� TXH� HOD� KDYLD�
FRPSUDGR�HP�1RYD�<RUN�Ki�RLWR�DQRV�H�TXH�QXQFD�KDYLD�
XVDGR��DJXDUGDQGR�XPD�RFDVLmR�HVSHFLDO��(OH��HQWmR��FHGH�
R�[DOH�j�FXQKDGD��TXH�HVWi�HQFDUUHJDGD�GH�YHVWLU�D� LUPm�
SDUD�R�IXQHUDO��$�RFDVLmR��ILQDOPHQWH��KDYLD�FKHJDGR��

0yUELGR��SRUpP�LOXVWUDWLYR��2�TXH�p�XPD�RFDVLmR�
HVSHFLDO"� +i� SHVVRDV� TXH� FRPSUDP� XPD� URXSD� H� Vy� D�
XVDP� XP� DQR� GHSRLV�� TXDQGR� Mi� HVWi� IRUD� GH� PRGD��
3RUFHODQDV� H� FULVWDLV� UHOX]HP� QR� HVFXUR� GRV� DUPiULRV��
HVSHUDQGR� VHUHP� KHUGDGRV�� TXDQGR� HQWmR� WURFDUmR� GH�
PyYHO�� 3HUIXPHV� YLUDP� YLQDJUH�� j� HVSHUD� GH� XPD�
UHFHSomR�� -RLDV� LPSORUDP� SDUD� SHJDU� XP� �
DU��/LQJHULHV�ILFDP�SXtGDV�j�HVSHUD�GH�XPD�VHJXQGD�OXD�
GH�PHO�� 3RXSDQoDV� GHVYDORUL]DP� QR� EDQFR� DJXDUGDQGR�
XPD�HPHUJrQFLD��3RXFDV�FRLVDV�GXUDP�SDUD�VHPSUH��H�R�
VHU�KXPDQR�QmR�p�XPD�GHODV��3RU�TXH�QmR�SRGHPRV�GDU�j�
URWLQD�XP�WUDWDPHQWR�YLS"�

�$OJXP� GLD�� RX� �XP� GLD� GHVVHV�� VmR� GDWDV�
DEVWUDWDV�GHPDLV�SDUD�FRQVWDUHP�GH�VXD�DJHQGD��9i�KRMH�
PHVPR�DR�VXSHUPHUFDGR�FRP�VXD�FDPLVD�SUHIHULGD��$EUD�
XP�FKDPSDQKH�SRU� WHU�FRQVHJXLGR�YDJD�SDUD�HVWDFLRQDU�
EHP�HP�IUHQWH�DR�FRQVXOWyULR�GR�VHX�PpGLFR��8VH�XPD�MRLD�
GLVFUHWD� H� ERQLWD� SDUD� VH� HQFRQWUDU� FRP� XPD� DPLJD� GH�
LQIkQFLD�� 'HVDORMH� DV� SRUFHODQDV� GR� DUPiULR� SDUD�
H[SHULPHQWDU�VHX�SULPHLUR�IHWWXFFLQH�DO�SHVWR��(P�YH]�GH�
WLUDU�R�Sy�GRV�OLYURV��OHLD�RV��9LVWD�XPD�FDPLVROD�GH�UHQGD�
SUHWD��DSOLTXH�GXDV�JRWDV�GH�&KDQHO�Q~PHUR���H�GDQH�VH�
TXH�YRFr�HVWi�VR]LQKD��7UDWH�EHP�GH�TXHP�YRFr�PDLV�DPD��

7RGR�GLD�p�XPD�RFDVLmR�HVSHFLDO��*XDUGH�DSHQDV�
R� TXH� WHP� TXH� VHU� JXDUGDGR�� OHPEUDQoDV�� VRUULVRV��
SRHPDV�� FKHLURV�� VDXGDGHV�� PRPHQWRV�� �*XDUGDU� XPD�
FRLVD�p�YLJLi�OD��LVWR�p��ID]HU�YLJtOLD�SRU�HOD��LVWR�p��YHODU�SRU�
HOD��LVWR�p��HVWDU�DFRUGDGR�SRU�HOD�����*XDUGD�VH�R�TXH�Ki�
GHQWUR�GH�QyV��2�UHVWR�p�SDUD�VHU�XVXIUXtGR��
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�� /HLD�D�SDVVDJHP�D�VHJXLU��

³1XQFD�UHSDVVHL�QDGD��DFKR�FRUUHQWH�XPD�FKDWLFH��PDV�R�
WH[WR�HP�TXHVWmR�YDOH�D�SHQD�VHU�PHQFLRQDGR��H�R�IDoR�SDUD�EHP�
PDLV�GH����SHVVRDV��R�TXH�WDOYH]�PH�JDUDQWD�YLGD�HWHUQD�´�

2�WUHFKR�GHVWDFDGR�UHIHUH�VH��

$� jV�P~VLFDV�FRPSRVWDV�SHOR�SRHWD�$QWRQLR�&tFHUR�H�FDQWDGDV�
SRU�VXD�LUPm�0DULQD�/LPD��

%� DR�SRHPD�*XDUGDU��HVFULWR�SRU�$QWRQLR�&tFHUR��TXH�WDPEpP�p�
DXWRU�GH�PXLWDV�P~VLFDV��

&� DRV� UHFDGRV� SUHVHQWHV� QDV� ³LQVXSRUWiYHLV� FRUUHQWHV´� TXH� D�
DXWRUD�UHFHEHX�SRU�PHLR�GD�,QWHUQHW���

'� DR�WH[WR�DQ{QLPR��TXH�ID]�SDUWH�GH�XPD�FRUUHQWH�UHFHELGD�SHOD�
,QWHUQHW��UHFHELGR�SHOD�DXWRUD��

�� $VVLQDOH� D� DOWHUQDWLYD� FXMR� YRFiEXOR� GHVWDFDGR� VHJXH� D�
PHVPD� UHJUD� GH� DFHQWXDomR� JUiILFD� SUHVHQWH� QD� SDODYUD�
GHVWDFDGD�QR�H[FHUWR��³������SDUD�VH�HQFRQWUDU�FRP�XPD�DPLJD�
GH�LQIkQFLD�´�

$� ³������LVWR�p��ID]HU�YLJtOLD�SRU�HOD������´�
%� ³������TXH�WDPEpP�Mi�FRPS{V�PXLWDV�P~VLFDV�FDQWDGDV�SRU�VXD�

LUPm������´�
&� ³2�UHVWR�p�SDUD�VHU�XVXIUXtGR�´�
'� ³0yUELGR��SRUpP�LOXVWUDWLYR�´�

�� (P� ³(OH�� HQWmR�� FHGH� R� [DOH� j� FXQKDGD´� H� ³3RU� TXH� QmR�
SRGHPRV�GDU�j�URWLQD�XP�WUDWDPHQWR�YLS"´��p�SRVVtYHO�YHULILFDU�
GXDV�RFRUUrQFLDV�GH�FUDVH�TXH��

$� WrP� VHX� XVR� IDFXOWDWLYR�� SRLV� VmR� ORFXo}HV� IHPLQLQDV� GH�
LQVWUXPHQWR��H�R�XVR�GD�FUDVH�HYLWD�D�DPELJXLGDGH��

%� VmR�REULJDWyULDV��SRUTXH��GH�DFRUGR�FRP�D�UHJUD��DV�ORFXo}HV�
FRQMXQWLYDV�RX�SUHSRVLWLYDV�GH�EDVH�IHPLQLQD�H[LJHP�R�XVR�GD�
FUDVH��

&� SRGHP�VHU� FRQVLGHUDGDV�REULJDWyULDV� SRUTXH� H[SUHVV}HV�GH�
PRGR�RX�GH�FLUFXQVWkQFLD�H[LJHP�VHX�XVR���

'� REHGHFHP� j� UHJrQFLD� GRV� YHUERV� FHGHU� H� GDU�� TXH�� QHVVHV�
H[HPSORV�� H[LJHP� D� SUHSRVLomR� D� FRPR� DQWHFHGHQWH� GR�
FRPSOHPHQWR�LQGLUHWR��

�� 'H� DFRUGR� FRP� R� 1RYR� $FRUGR� 2UWRJUiILFR�� D� SDODYUD�
GHVWDFDGD�QR�WUHFKR�³8VH�XPD�MRLD�GLVFUHWD�H�ERQLWD�SDUD�VH�
HQFRQWUDU� FRP� XPD� DPLJD� GH� LQIkQFLD�´�� QmR� p� DFHQWXDGD�
SRUTXH��

$� FODVVLILFD�VH�FRPR�SDUR[tWRQD�WHUPLQDGD�HP�KLDWR��
%� WUDWD�VH�GH�XP�GLWRQJR�DEHUWR�HP�XPD�SDODYUD�R[tWRQD��
&� WUDWD�VH�GH�XP�GLWRQJR�DEHUWR�HP�XPD�SDODYUD�SDUR[tWRQD��
'� FODVVLILFD�VH�FRPR�XPD�SDODYUD�SDUR[tWRQD�WHUPLQDGD�HP�$��

�� (P�³+i�SHVVRDV�TXH�FRPSUDP�XPD�URXSD�H�Vy�D�XVDP�XP�DQR�
GHSRLV´��D�FRQFRUGkQFLD�YHUEDO�p�HVWDEHOHFLGD�FRUUHWDPHQWH��
DWHQGHQGR�j�1RUPD�3DGUmR�GD�/tQJXD�3RUWXJXHVD���

$VVLQDOH� D� DOWHUQDWLYD� TXH� WDPEpP� DSUHVHQWD� D� FRUUHWD�
FRQFRUGkQFLD�GR�YHUER�GHVWDFDGR��FRQIRUPH�D�1RUPD�3DGUmR�
GD�/tQJXD�3RUWXJXHVD��

$� +RXYHUDP�SHVVRDV�TXH�UHFHEHUDP�DV�WHPLGDV�FRUUHQWHV�SHOD�
,QWHUQHW��

%� 2XWURV�KDYHUmR�GH�SHUGHU�R�KiELWR�GH�DJXDUGDUHP�D�RFDVLmR�
HVSHFLDO��

&� 3RGLDP� KDYHU� FRPSOLFDo}HV� FDVR� HX� QmR� UHSDVVDVVH� D�
FRUUHQWH��

'� 7LQKDP�UHFHELGR�DV�FDUWDV�DQ{QLPDV�KDYLDP�TXLQ]H�GLDV��

7(;72�,,�

'LVSRQtYHO�HP��
KWWSV���QRYDHVFROD�RUJ�EU�FRQWHXGR������GHVFRQVWUXLQGR�RV�DQXQFLRV�

SXEOLFLWDULRV��$FHVVR�HP���GH�MXOKR�GH�������

�� /HYDQGR�HP�FRQVLGHUDomR�D�HVWUXWXUD�OLQJXtVWLFD�GR�7(;72�,,��
REVHUYD�VH�TXH�D�IXQomR�GD�OLQJXDJHP�SUHGRPLQDQWH�p��

$� FRQDWLYD��
%� PHWDOLQJXtVWLFD��
&� SRpWLFD��
'� UHIHUHQFLDO��

���2�XVR�GR�PRGR�LPSHUDWLYR�QD�RUDomR�́ 8VH�VDLD�µ��SUHVHQWH�QR�
DQ~QFLR�SXEOLFLWiULR��WHP�R�REMHWLYR�GH��

$� DWHQXDU�D�LGHLD�GH�RUGHP�GDGD�SHOD�DomR��
%� H[RUWDU�R�LQWHUORFXWRU�D�FXPSULU�D�DomR�LQGLFDGD��
&� H[SULPLU�XPD�LGHLD�GH�DomR�Mi�UHDOL]DGD��
'� LQGLFDU�XPD�DomR�DLQGD�QmR�UHDOL]DGD��



Ε�ϰ�Ε�

&$5*2��$*(17(�$'0,1,675$7,92�² ��+�² 7,32��

5$&,2&Ì1,2�/Ð*,&2�

���%RD� SDUWH� GRV� WRUFHGRUHV� DFKD� TXH�� VH� XP� MRJDGRU� HVWi�
PDFKXFDGR�� QmR� p� SRVVtYHO� JDQKDU� R� FDPSHRQDWR�� $R�
FRQVLGHUDU� IDOVD� D� DILUPDomR� ³6H� 1H\PDU� HVWi� PDFKXFDGR��
HQWmR�R�%UDVLO�QmR�JDQKD�R�FDPSHRQDWR´��DVVLQDOH�D�DOWHUQDWLYD�
TXH�p��QHFHVVDULDPHQWH�YHUGDGHLUD��

$� 1H\PDU�HVWi�PDFKXFDGR�RX�%UDVLO�QmR�JDQKD�R�FDPSHRQDWR��
%� 1H\PDU�HVWi�PDFKXFDGR�H�%UDVLO�QmR�JDQKD�R�FDPSHRQDWR��
&� 1H\PDU�QmR�HVWi�PDFKXFDGR��
'� %UDVLO�QmR�JDQKD�R�FDPSHRQDWR��

���&RQVLGHUH� R� FRQMXQWR� $� FRPR� R� FRQMXQWR� GRV� DOXQRV� GD�
IDFXOGDGH�;,6��R�FRQMXQWR�%�FRPR�VHQGR�R�FRQMXQWR�GRV�DOXQRV�
EROVLVWDV� GD� IDFXOGDGH� ;,6� H� R� FRQMXQWR� &� FRPR� VHQGR� R�
FRQMXQWR� GRV� DOXQRV� TXH� SDUWLFLSDP� GH� XP� SURJUDPD� GH�
LQLFLDomR�FLHQWtILFD�QD�IDFXOGDGH�;,6��6DEHQGR�TXH�%�ŀ�&�QmR�
SRVVXL�HOHPHQWRV��p�FRUUHWR�DILUPDU�TXH��

$� 6H� XP� DOXQR� QmR� SDUWLFLSD� GH� XP� SURJUDPD� GH� LQLFLDomR�
FLHQWtILFD��HQWmR�HOH�QmR�p�EROVLVWD��

%� 6H�XP�DOXQR�p�EROVLVWD��HQWmR�HOH�SDUWLFLSD�GH�XP�SURJUDPD�GH�
LQLFLDomR�FLHQWtILFD��

&� 7RGRV� DOXQRV� TXH� QmR� VmR� EROVLVWDV� QmR� VmR� DOXQRV�
SDUWLFLSDQWHV�GH�XP�SURJUDPD�GH�LQLFLDomR�FLHQWtILFD��

'� ([LVWH�DOJXP�DOXQR�TXH�QmR�p�EROVLVWD�H�TXH�SDUWLFLSD�GH�XP�
SURJUDPD�GH�LQLFLDomR�FLHQWtILFD��

���8PD�YHUGDGH�TXH�H[LVWH�QR�PHLR�IXWHEROtVWLFR�p�TXH�³H[LVWHP�
MRJDGRUHV�GH� IXWHERO�TXH�QmR�JRVWDP�GH� WUHLQDU´��&RP�EDVH�
QHVVD�DILUPDomR��FRQFOXL�VH�TXH��

$� WRGDV�DV�SHVVRDV�TXH�JRVWDP�GH�WUHLQDU�QmR�VmR�MRJDGRUHV�GH�
IXWHERO��

%� VH�5RPiULR�p�MRJDGRU�GH�IXWHERO��HQWmR�5RPiULR�QmR�JRVWD�GH�
WUHLQDU��

&� GHQWUH� DV� SHVVRDV� TXH� QmR� JRVWDP� GH� WUHLQDU�� DOJXQV� VmR�
MRJDGRUHV�GH�IXWHERO��

'� TXDOTXHU�SHVVRD�TXH�QmR�JRVWD�GH�WUHLQDU�p�MRJDGRU�GH�IXWHERO��

���(P� XPD� FDL[D� IRUDP� FRORFDGDV� �� ERODV� DPDUHODV�� �� ERODV�
D]XLV�H���ERODV�YHUPHOKDV��4XDO�R�PtQLPR�GH�ERODV�TXH�GHYHP�
VHU�UHWLUDGDV�GD�FDL[D�SDUD�JDUDQWLU�FRP�FHUWH]D�TXH�VH�WHQKD�
SHOR�PHQRV���EROD�GH�FDGD�FRU�IRUD�GD�FDL[D"�

$� ���
%� ���
&� ����
'� ����

���6pUJLR�HVWDYD�HP�XP�FDVVLQR�QRV�(VWDGRV�8QLGRV�H�HP�MRJR�
GH�UROHWDV�KDYLD�Q~PHURV�GH���D�����6DEHQGR�VH�TXH�D�UROHWD�
QmR�p�YLFLDGD��D�SUREDELOLGDGH�GR�Q~PHUR�VRUWHDGR�VHU�PHQRU�
TXH����p�GH��

$� ������
%� ������
&� �����
'� �����

5$6&81+2�
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���4XDO�GRV�GLVSRVLWLYRV�DEDL[R�FRQVWLWXHP�XPD�PHPyULD�GH�DOWD�
YHORFLGDGH��

$� 5HJLVWUDGRUHV�
%� 3HQGULYH�
&� 'LVFR�UtJLGR�
'� )LWD�PDJQpWLFD�

���$FHUFD� GRV� FRQKHFLPHQWRV� HP� SHULIpULFRV� GH� FRPSXWDGRU��
DQDOLVH�DV�VHJXLQWHV�DILUPDWLYDV��

,� 8P�JDELQHWH�GH�FRPSXWDGRU�QDGD�PDLV�p�TXH�D�SUySULD�&38��
,,� 8P� FKLSVHW� p� XP� FRQMXQWR� GH� FKLSV� TXH� FRQWUROD� R�

IXQFLRQDPHQWR�GD�SODFD�PmH��
,,,� 3HULIpULFRV� GH� HQWUDGD� VmR� GLVSRVLWLYRV� TXH� HQYLDP�

LQIRUPDo}HV� VH� FRPXQLFDQGR�RX�DUPD]HQDQGR�HVVHV�GDGRV�
QR�FRPSXWDGRU��

e�FRUUHWR�DILUPDU�TXH��

$� DSHQDV�D�DILUPDWLYD�,�HVWi�FRUUHWD��
%� DSHQDV�DV�DILUPDWLYDV�,�H�,,�HVWmR�FRUUHWDV��
&� DSHQDV�DV�DILUPDWLYDV�,,�H�,,,�HVWmR�FRUUHWDV��
'� DSHQDV�DV�DILUPDWLYDV�,�H�,,,�HVWmR�FRUUHWDV��

���&RQVLGHUDQGR� XPD�SODQLOKD� HOHWU{QLFD�([FHO� ������ FDOFXOH�D�
VHJXLQWH�IyUPXOD��

 �$����%����$��
�$���

'DGRV��
$�� ����
$�� ����
$�� ����
%�� ���

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� ��
%� ��
&� ��
'� ��

���$FHUFD�GDV�SODQLOKDV�HOHWU{QLFDV�HGLWDGDV�QR�0LFURVRIW�([FHO�
������ PDUTXH� D� DOWHUQDWLYD� FRP� D� IyUPXOD� GLJLWDGD�
LQFRUUHWDPHQWH��

$� $����'��
%�  $����$��
&�  ,����%��
'�  $��
��

���0DUTXH�D�DOWHUQDWLYD�TXH�LQGLFD�FRUUHWDPHQWH�D�SRUWD�SDGUmR�
GR�SURWRFROR�+7336��

$� ���
%� ����
&� �����
'� �����

&21+(&,0(1726�(63(&Ì),&26�

���'H�DFRUGR�FRP�D�~OWLPD�DWXDOL]DomR�GR�0DQXDO�GH�5HGDomR�
GD� 3UHVLGrQFLD� GD� 5HS~EOLFD�� p� FRUHWR� DILUPDU� TXH� D�
5HGDomR�2ILFLDO�p��

$� e�D�PDQHLUD�SHOD�TXDO�R�SRGHU�S~EOLFR�UHGLJH�FRPXQLFDo}HV�
RILFLDLV� H� DWRV� QRUPDWLYRV� H[FOXVLYDPHQWH� GR� 3RGHU�
/HJLVODWLYR��

%� e�D�PDQHLUD�SHOD�TXDO�R�SRGHU�S~EOLFR�UHGLJH�FRPXQLFDo}HV�
RILFLDLV�H�DWRV�QRUPDWLYRV�QR�kPELWR�GD�DGPLQLVWUDomR�S~EOLFD�
IHGHUDO��

&� e�D�PDQHLUD�SHOD�TXDO�R�SRGHU�S~EOLFR�UHGLJH�FRPXQLFDo}HV�
RILFLDLV�H�DWRV�QRUPDWLYRV�QR�kPELWR�GD�DGPLQLVWUDomR�S~EOLFD�
IHGHUDO�H�HVWDGXDO��

'� e�D�PDQHLUD�SHOD�TXDO�R�SRGHU�S~EOLFR�UHGLJH�DWRV�QRUPDWLYRV�
H�FRPXQLFDo}HV�H[FOXVLYDPHQWH�GR�3RGHU�([HFXWLYR��

���6mR�DWULEXWRV�GD�5HGDomR�2ILFLDO��H[FHWR��

$� FRQFLVmR�H�LPSHVVRDOLGDGH��
%� FRHVmR�H�FRHUrQFLD��
&� FODUH]D�H�SUHFLVmR��
'� XVR�GD�QRUPD�SDGUmR�GD�OtQJXD�LQJOHVD�H�LPSDUFLDOLGDGH��

���1R� TXH� WDQJH� DRV� DWULEXWRV� GD� UHGDomR� RILFLDO�� DVVLQDOH� D�
DOWHUQDWLYD�LQFRUUHWD���

$� 2�DWULEXWR�SUHFLVmR�FRPSOHWD�R�GD�FRQFLVmR���
%� 3DUD� REWHU� FODUH]D� QD� UHGDomR� RILFLDO�� QmR� VH� GHYH� XVDU�

UHJLRQDOLVPRV�RX�QHRORJLVPRV��
&� $�WUDQVSDUrQFLD�p�XP�UHTXLVLWR�GR�SUySULR�(VWDGR�GH�'LUHLWR��
'� 8PD�UHGDomR�RILFLDO�REMHWLYD�p�DTXHOD�RQGH�VH�YDL�GLUHWDPHQWH�

DR� DVVXQWR� TXH� VH� GHVHMD� DERUGDU�� VHP� YROWDV� H� VHP�
UHGXQGkQFLDV��

���2V�SURQRPHV�GH�WUDWDPHQWR�GHYHP�VHU�XWLOL]DGRV�GH�DFRUGR�
FRP� D� DXWRULGDGH� D� TXH� VH� TXHU� GLULJLU� XPD� FRPXQLFDomR�
RILFLDO��1HVVH� VHQWLGR�� HP�FRQIRUPLGDGH�FRP�R�0DQXDO�GH�
5HGDomR�2ILFLDO�GD�3UHVLGrQFLD�GD�5HS~EOLFD��R�SURQRPH�GH�
WUDWDPHQWR� 9RVVD� ([FHOrQFLD� GHYH� VHU� XWLOL]DGR� SDUD�
HQGHUHoDU�FRPXQLFDGR�RILFLDO�j�DXWRULGDGH���

$� $XGLWRUHV�)LVFDLV�GD�)D]HQGD��
%� 6HFUHWiULRV�0XQLFLSDLV��
&� 6HFUHWiULRV�([HFXWLYRV�GH�0LQLVWpULRV�H�GHPDLV�RFXSDQWHV�GH�

FDUJRV�GH�QDWXUH]D�HVSHFLDO��
'� 9HUHDGRUHV��

���$QDOLVH� D� DOWHUQDWLYD� HP� TXH� R� YRFDWLYR� IRL� HPSUHJDGR�
FRUUHWDPHQWH��

$� ,OXVWUtVVLPR�6HQKRU�3UHVLGHQWH�GR�&RQJUHVVR�1DFLRQDO��
%� ([FHOHQWtVVLPR�6HQKRU�6HQDGRU��
&� ([FHOHQWtVVLPR�6HQKRU�0LQLVWUR�&KHIH�GD�&DVD�&LYLO��
'� ,OXVWUtVVLPR� 6HQKRU� 0LQLVWUR� &KHIH� GD� $GYRFDFLD� *HUDO� GD�

8QLmR��
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���1DV� DVVHUWLYDV� DEDL[R��PDUTXH�9� SDUD�9HUGDGHLUR� H� )� SDUD�
)$/62�H��HP�VHJXLGD��DVVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

����� 1DV� FRPXQLFDo}HV� RILFLDLV� p� REULJDWyULR� R� XVR� GR�
WUDWDPHQWR��'RXWRU���

����� 2� HPSUHJR� GR� VXSHUODWLYR� �LOXVWUtVVLPR�� ILFD�
GLVSHQVDGR� SDUD� DV� DXWRULGDGHV� TXH� UHFHEHP� R�
WUDWDPHQWR�

����� 1DV�FRPXQLFDo}HV�GLULJLGDV�DR�3DSD��R�YRFDWLYR�D�
VHU�XWLOL]DGR�p��6DQWtVVLPR�3DGUH���

����� 5HVSHLWRVDPHQWH� p� XP� IHFKR� GH� FRUUHVSRQGrQFLD�
XWLOL]DGD�SDUD�DXWRULGDGHV�FRP�LJXDO�KLHUDUTXLD��

$�VHTXrQFLD�FRUUHWD��QR�VHQWLGR�GH�FLPD�SDUD�EDL[R��p��

$� )�)�9�9�
%� )�9�9�)�
&� 9�)�9�)�
'� 9�9�)�)�

���'H� DFRUGR� FRP� D� /HL� Q�� ������� GH� ��� GH� MXQKR� GH� ������
FRQVWLWXL�DWR�GH�LPSURELGDGH�DGPLQLVWUDWLYD�TXH�DWHQWD�FRQWUD�
RV� SULQFtSLRV� GD� DGPLQLVWUDomR� S~EOLFD� TXDOTXHU� DomR� RX�
RPLVVmR�TXH�YLROH�RV�GHYHUHV�GH�KRQHVWLGDGH��LPSDUFLDOLGDGH��
OHJDOLGDGH��H�OHDOGDGH�jV�LQVWLWXLo}HV��H�QRWDGDPHQWH��

,� SUDWLFDU� DWR� YLVDQGR� ILP� SURLELGR� HP� OHL� RX� UHJXODPHQWR� RX�
GLYHUVR�GDTXHOH�SUHYLVWR��QD�UHJUD�GH�FRPSHWrQFLD��

,,� UHWDUGDU�RX�GHL[DU�GH�SUDWLFDU��LQGHYLGDPHQWH��DWR�GH�RItFLR��
,,,� UHYHODU�IDWR�RX�FLUFXQVWkQFLD�GH�TXH�WHP�FLrQFLD�HP�UD]mR�GDV�

DWULEXLo}HV�H�TXH�GHYD�SHUPDQHFHU�HP�VHJUHGR��

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� DSHQDV�RV�LWHQV�,�H�,,�HVWmR�FRUUHWRV��
%� DSHQDV�RV�LWHQV�,,�H�,,,�HVWmR�FRUUHWRV���
&� DSHQDV�RV�LWHQV�,�H�,,,�HVWmR�FRUUHWRV��
'� WRGRV�RV�LWHQV�HVWmR�FRUUHWRV���

���$V�Do}HV�GHVWLQDGDV�D�OHYDU�D�HIHLWRV�DV�VDQo}HV�SUHYLVWDV�QD�
/HL�Q���������GH����GH�MXQKR�GH�������SRGHP�VHU�SURSRVWDV��

,� DWp� GRLV� DQRV� DSyV� R� WpUPLQR� GR� H[HUFtFLR� GH�PDQGDWR�� GH�
FDUJR�HP�FRPLVVmR�RX�GH�IXQomR�GH�FRQILDQoD��

,,� GHQWUR�GR�SUD]R�SUHVFULFLRQDO�SUHYLVWR�HP�OHL�HVSHFtILFD�SDUD�
IDOWDV�GLVFLSOLQDUHV�SXQtYHLV�FRP�GHPLVVmR�D�EHP�GR�VHUYLoR�
S~EOLFR��QRV�FDVRV�GH�H[HUFtFLR�GH�FDUJR�HIHWLYR�RX�HPSUHJR��

,,,� DWp� FLQFR� DQRV� GD� GDWD� GD� DSUHVHQWDomR� j� DGPLQLVWUDomR�
S~EOLFD�GD�SUHVWDomR�GH�FRQWDV�ILQDO�SHODV�HQWLGDGHV�UHIHULGDV�
QR�SDUiJUDIR�~QLFR�GR�DUW���R�GHVWD�/HL��

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� DSHQDV�RV�LWHQV�,,�H�,,,�HVWmR�FRUUHWRV���
%� DSHQDV�RV�LWHQV�,�H�,,�HVWmR�FRUUHWRV��
&� DSHQDV�RV�LWHQV�,�H�,,,�HVWmR�FRUUHWRV��
'� WRGRV�RV�LWHQV�HVWmR�FRUUHWRV���

���'H�DFRUGR�FRP�D�/HL�Q��������GH����GH�VHWHPEUR�GH�������2�
&RQVHOKR�)HGHUDO�GH�0HGLFLQD�FRPSRU�VH�i�GH�����YLQWH�H�RLWR��
FRQVHOKHLURV�WLWXODUHV��VHQGR���

,� ���XP��UHSUHVHQWDQWH�GH�FDGD�(VWDGR�GD�)HGHUDomR��
,,� ���XP��UHSUHVHQWDQWH�GR�'LVWULWR�)HGHUDO��
,,,� ���GRLV��UHSUHVHQWDQWHV�H�UHVSHFWLYRV�VXSOHQWHV�LQGLFDGRV�SHOD�

$VVRFLDomR�0pGLFD�%UDVLOHLUD��

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� DSHQDV�RV�LWHQV�,�H�,,�HVWmR�FRUUHWRV��
%� DSHQDV�RV�LWHQV�,,�H�,,,�HVWmR�FRUUHWRV���
&� DSHQDV�RV�LWHQV�,�H�,,,�HVWmR�FRUUHWRV��
'� WRGRV�RV�LWHQV�HVWmR�FRUUHWRV���

���2�2ItFLR��R�$YLVR�H�R�0HPRUDQGR�GHYHP�FRQWHU�DV�VHJXLQWHV�
SDUWHV��H[FHWR��

$� 7LSR�H�Q~PHUR�GR�H[SHGLHQWH��VHJXLGR�GD�VLJOD�GR�yUJmR�TXH�R�
H[SHGH��

%� /RFDO�H�GDWD�HP�TXH�IRL�DVVLQDGR��DEUHYLDGR��FRP�DOLQKDPHQWR�
j�HVTXHUGD��

&� 'HVWLQDWiULR��R�QRPH�H�R�FDUJR�GD�SHVVRD�D�TXH�p�GLULJLGD�D�
FRPXQLFDomR��

'� $VVXQWR��UHVXPR�GR�WHRU�GR�GRFXPHQWR��

���$SRVWLOD�p�D�DYHUEDomR��IHLWD�DEDL[R�GRV�WH[WRV�RX�QR�YHUVR�GH�
GHFUHWRV� H� SRUWDULDV� SHVVRDLV� �QRPHDomR�� SURPRomR��
DVFHQVmR�� WUDQVIHUrQFLD�� UHDGDSWDomR�� UHYHUVmR��
DSURYHLWDPHQWR�� UHLQWHJUDomR�� UHFRQGXomR�� UHPRomR��
H[RQHUDomR�� GHPLVVmR�� GLVSHQVD�� GLVSRQLELOLGDGH� H�
DSRVHQWDGRULD��� SDUD� TXH� VHMD� FRUULJLGD� IODJUDQWH� LQH[DWLGmR�
PDWHULDO�GR� WH[WR�RULJLQDO� �HUUR�QD�JUDILD�GH�QRPHV�SUySULRV��
ODSVR� QD� HVSHFLILFDomR� GH� GDWDV�� HWF���� GHVGH� TXH� HVVD�
FRUUHomR�QmR�YHQKD�D�DOWHUDU�D�VXEVWkQFLD�GR�DWR�Mi�SXEOLFDGR��
6REUH�R�WHPD��DVVLQDOH�D�DOWHUQDWLYD�LQFRUUHWD��

$� $� $SRVWLOD� WHP� FRPR� ILQDOLGDGH� D� FRUUHomR� GH� LQH[DWLG}HV�
PDWHULDLV�GH�PROGH�D�HYLWDU�TXH�VH�VREUHFDUUHJXH�R�3UHVLGHQWH�
GD�5HS~EOLFD�FRP�D�DVVLQDWXUD�GH�DWRV�UHSHWLGRV��EHP�FRPR�D�
RQHUDomR�GD�LPSUHQVD�QDFLRQDO�FRP�D�UHSXEOLFDomR�GH�DWRV���

%� 1R�RULJLQDO�GR�DWR�QRUPDWLYR��SUy[LPR�j�DSRVWLOD��GHYHUi�VHU�
PHQFLRQDGD�D�GDWD�GH�SXEOLFDomR�GD�DSRVWLOD�QR�%ROHWLP�GH�
6HUYLoR�RX�QR�%ROHWLP�,QWHUQR��

&� $�LGHQWLILFDomR�GR�VLJQDWiULR�DFLPD�GD�DVVLQDWXUD��
'� 6H�R�HUUR�PDWHULDO�IRU�HP�GHFUHWR�SHVVRDO��D�DSRVWLOD�GHYH�VHU�

IHLWD�SHOR�0LQLVWUR�GH�(VWDGR�TXH�R�SURS{V��6H�IRU�HP�SRUWDULD�
SHVVRDO�� D� FRUUHomR� ILFD� D� FDUJR� GR� 0LQLVWUR� RX� 6HFUHWiULR�
VLJQDWiULR�GD�SRUWDULD��

���6mR�SULQFtSLRV�OLJDGRV�DR�3ODQHMDPHQWR��j�H[FHomR�GH��

$� 3UHYLVmR�
%� 8QLYHUVDOLGDGH�
&� 8QLGDGH�
'� 5LJLGH]�
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���$�UHQGD�GR�&RQVHOKR�)HGHUDO�GH�0HGLFLQD�VHUi�FRQVWLWXtGD�GH��

,� �����YLQWH�SRU�FHQWR��GD�WRWDOLGDGH�GR�LPSRVWR�VLQGLFDO�SDJR�
SHORV�PpGLFRV��

,,� ���� �XP� WHUoR�� GD� WD[D� GH� H[SHGLomR� GDV� FDUWHLUDV�
SURILVVLRQDLV��

,,,� ���� �XP� WHUoR�� GDV� PXOWDV� DSOLFDGDV� SHORV� &RQVHOKRV�
5HJLRQDLV��

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� DSHQDV�RV�LWHQV�,�H�,,�HVWmR�FRUUHWRV��
%� DSHQDV�RV�LWHQV�,,�H�,,,�HVWmR�FRUUHWRV���
&� DSHQDV�RV�LWHQV�,�H�,,,�HVWmR�FRUUHWRV��
'� WRGRV�RV�LWHQV�HVWmR�FRUUHWRV���

���$VVLQDOH�D�DOWHUQDWLYD�TXH�FRQWpP�RV�WHUPRV�XWLOL]DGRV�FRPR�
IHFKRV� GH� DFRUGR� FRP� R� 0DQXDO� GH� 5HGDomR� 2ILFLDO� GD�
3UHVLGrQFLD�GD�5HS~EOLFD�GH�������

$� &RUGLDOPHQWH�H�5HVSHLWRVDPHQWH��
%� $WHQFLRVDPHQWH�H�6DXGRVDPHQWH��
&� $WHQFLRVDPHQWH�H�5HVSHLWRVDPHQWH��
'� 6DXGRVDPHQWH�H�5HVSHLWRVDPHQWH��

���5HTXHULPHQWR�p�R�GRFXPHQWR�DWUDYpV�GR�TXDO�R� LQWHUHVVDGR�
VROLFLWD�DR�3RGHU�3~EOLFR�DOJR�D�TXH�MXOJD�WHU�GLUHLWR��RX�SDUD�
VH�GHIHQGHU�GH�DOJR�TXH�R�SUHMXGLTXH��'DV�DOWHUQDWLYDV�DEDL[R��
TXDO�QmR�FRPS}H�R�5HTXHULPHQWR��

$� 9RFDWLYR��D�SDODYUD�6HQKRU��SUHFHGLGD�GD�IRUPD�GH�WUDWDPHQWR��
p�R�WtWXOR�FRPSOHWR�GD�DXWRULGDGH�D�TXHP�VH�GHVWLQD��VHJXLGD�
GH�YtUJXOD��

%� )HFKR��ORFDO�H�GDWD�DEUHYLDGRV��
&� 7H[WR��H[SRVLomR�GR�SHGLGR��GH�IRUPD�FODUD�H�REMHWLYD��FLWDQGR�

R�IXQGDPHQWR�OHJDO�TXH�SHUPLWH�D�VROLFLWDomR���
'� 3UHkPEXOR��QRPH�GR�UHTXHUHQWH��HP�PDL~VFXODV���VHJXLGR�GRV�

GDGRV� GH� LGHQWLILFDomR�� QDFLRQDOLGDGH�� HVWDGR� FLYLO�� ILOLDomR��
LGDGH�� QDWXUDOLGDGH�� GRPLFtOLR�� UHVLGrQFLD� HWF�� 6HQGR�
IXQFLRQiULR� GR� yUJmR�� DSUHVHQWDU� DSHQDV� RV� GDGRV� GH�
LGHQWLILFDomR�IXQFLRQDO��

���&RQVLGHUDQGR�DV�GLUHWUL]HV�GR�0DQXDO�GH�5HGDomR�2ILFLDO�GD�
3UHVLGrQFLD�GD�5HS~EOLFD�GH�������QR�WRFDQWH�j�GLDJUDPDomR�
GR�3DGUmR�2ItFLR��DVVLQDOH�D�DOWHUQDWLYD�LQFRUUHWD��

$� 'H�PROGH�D�IDFLOLWDU�D�ORFDOL]DomR�GR�GRFXPHQWR��WRGRV�GHYHP�
VHU�VDOYRV�QR�VHJXLQWH�IRUPDWR��1~PHUR�GR�GRFXPHQWR���WLSR�
GR�GRFXPHQWR���SDODYUDV�FKDYHV�GR�FRQWH~GR��

%� $�IRQWH�D�VHU�XWLOL]DGD�p�D�7LPHV�1HZ�5RPDQ�WDPDQKR�����
&� $�SDUWLU�GD�VHJXQGD�SiJLQD�p�REULJDWyULR�FRQVWDU�R�Q~PHUR�GD�

SiJLQD��
'� $�LPSUHVVmR�GRV�WH[WRV�GHYH�VHU�IHLWD�QD�FRU�SUHWD�HP�SDSHO�

EUDQFR�� DSHQDV� JUiILFRV� H� LOXVWUDo}HV� SRGHP� VHU� LPSUHVVRV�
FRORULGRV��

���1DV�FRPXQLFDo}HV�RILFLDLV��

$� 6H�R�VHX�VLJQDWiULR�IRU�SHVVRD�GR�VH[R�IHPLQLQR��R�SURQRPH�
GH�WUDWDPHQWR�QmR�IOH[LRQD�R�JrQHUR���

%� 'HYH�VHU�XWLOL]DGR�R� WHUPR��'LJQtVVLPR���SRLV�HVWH�p�R� WHUPR�
FRUUHWR�SDUD�WUDWDU�XP�RFXSDQWH�GH�FDUJR�S~EOLFR��

&� 'HYH�FRQWHU�R�QRPH�H�R�FDUJR�GD�DXWRULGDGH�TXH�DV�H[SHGH��
H[FOXLQGR�VH�DV�DVVLQDGDV�SHOR�3UHVLGHQWH�GD�5HS~EOLFD��

'� 2V� SURQRPHV� GH� WUDWDPHQWR� VH� UHIHUHP� j� VHJXQGD� SHVVRD�
JUDPDWLFDO��D�SHVVRD�FRP�TXHP�VH�IDOD��RX�D�TXHP�VH�GLULJH�
XPD�FRPXQLFDomR���SRU� LVVR�D�FRQFRUGkQFLD�ILFD�QD�VHJXQGD�
SHVVRD��

���'H�DFRUGR�FRP�DV�GLVSRVLo}HV�GR�0DQXDO�GD�3UHVLGrQFLD�GD�
5HS~EOLFD� H� VXDV� ~OWLPDV� DOWHUDo}HV�� DQDOLVH� RV� H[HPSORV�
DEDL[R�FRODFLRQDGRV�H�UHVSRQGD�FRUUHWDPHQWH��

�����$R�6HQKRU�
)XODQR�GH�7DO�
5XD�;<=��QR�����
����������±�%UDVtOLD�')�

����$�6XD�([FHOrQFLD�2�6HQKRU�
�����&DUJR�)XODQR�GH�7DO��
�����ÏUJmR�
�����������������%UDVtOLD�')�

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� 2�H[HPSOR���GHYH�VHU�XWLOL]DGR�FRPR�HQGHUHoDPHQWR�GLULJLGR�
DR�RFXSDQWH�GR�FDUJR�GH�VHQDGRU��

%� 2� H[HPSOR� �� GHYH� VHU� XWLOL]DGR� FRPR� HQGHUHoDPHQWR� GH�
FRUUHVSRQGrQFLD�RILFLDO�HQFDPLQKDGD�D�XP�SDUWLFXODU��

&� 2� H[HPSOR� �� GHYH� VHU� XWLOL]DGR� SDUD� H[HPSOLILFDU�
HQGHUHoDPHQWR� GH� FRUUHVSRQGrQFLD� RILFLDO� UHPHWLGD� D� XP�
0LQLVWUR�GH�(VWDGR��

'� 2� H[HPSOR� �� GHYH� VHU� XWLOL]DGR� SDUD� HQGHUHoDU�
FRUUHVSRQGrQFLD�RILFLDO�D�XP�GHSXWDGR�IHGHUDO��

���$FHUFD� GDV� DOWHUDo}HV� LQWURGX]LGDV� QD� ~OWLPD� DWXDOL]DomR�
ODQoDGD� GR� 0DQXDO� GH� 5HGDomR� GD� 3UHVLGrQFLD� GD�
5HS~EOLFD��DQDOLVH�DV�SURSRVLo}HV�DEDL[R��

,� 2V� DWULEXWRV� GD� UHGDomR� RILFLDO� DGYrP� GR� DUW�� ���� GD�
&RQVWLWXLomR�)HGHUDO��

,,� 2�0DQXDO� GH�5HGDomR�GD�3UHVLGrQFLD�GD�5HS~EOLFD�QmR� VH�
DSOLFD�DR�3RGHU�-XGLFLiULR��

,,,� 1D�~OWLPD�DWXDOL]DomR�GR�0DQXDO�GH�5HGDomR�GD�3UHVLGrQFLD�
GD�5HS~EOLFD��D�XQLIRUPL]DomR�GHL[RX�VDLX�GD�OLVWD�GH�DWULEXWRV�
GD� UHGDomR� RILFLDO� H� SDVVRX� D� VHU� WUDWDGD� QD� XQLGDGH� GRV�
FULWpULRV�)RUPDOLGDGH�H�3DGURQL]DomR��

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� DSHQDV�RV�LWHQV�,�H�,,�HVWmR�FRUUHWRV��
%� DSHQDV�RV�LWHQV�,�H�,,,�HVWmR�FRUUHWRV��
&� DSHQDV�RV�LWHQV�,,�H�,,,�HVWmR�FRUUHWRV���
'� WRGRV�RV�LWHQV�HVWmR�FRUUHWRV���
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���4XDQGR�GD�HODERUDomR�GH�XPD�/HL��GHYH�VH�REVHUYDU�DOJXPDV�
UHJUDV�GHVFULWDV�QR�0DQXDO�GH�5HGDomR�2ILFLDO�GD�3UHVLGrQFLD�
GD� 5HS~EOLFD�� 1HVVH� FRQWH[WR�� DVVLQDOH� D� RSomR� RQGH� XPD�
GHVVDV�UHJUDV�QmR�VH�HQFRQWUD�FRUUHWD��

$� 2V�DUWLJRV�VHUmR�GHVLJQDGRV�SHOD�DEUHYLDWXUD�³$UW�´�VHP�WUDoR�
DQWHV�GR�LQtFLR�GR�WH[WR��2V�WH[WRV�GRV�DUWLJRV�VHUmR�LQLFLDGRV�
FRP� OHWUD� PDL~VFXOD� H� HQFHUUDGRV� FRP� SRQWR�ILQDO�� H[FHWR�
TXDQGR� WLYHUHP� LQFLVRV�� FDVR� HP�TXH� VHUmR� HQFHUUDGRV�SRU�
SRQWR�H�YtUJXOD��

%� 2V�SDUiJUDIRV� FRQVWLWXHP�� QD� WpFQLFD� OHJLVODWLYD�� D� LPHGLDWD�
GLYLVmR�GH�XP�DUWLJR��

&� $V�DOtQHDV�FRQVWLWXHP�GHVGREUDPHQWRV�GRV�SDUiJUDIRV��
'� 2V�LQFLVRV�VmR�LQGLFDGRV�SRU�DOJDULVPRV�URPDQRV�H�DV�DOtQHDV�

SRU�OHWUDV��

���$FHUFD�GR�WHPD�'HFUHWRV��DVVLQDOH�D�RSomR�LQFRUUHWD��

$� 2V�GHFUHWRV�TXH�FRQWpP� UHJUDV�GH�FDUiWHU�VLQJXODU� WrP�TXH�
VHU�REULJDWRULDPHQWH�QXPHUDGRV��

%� 'HFUHWRV�VmR�DWRV�DGPLQLVWUDWLYRV�GD� FRPSHWrQFLD�H[FOXVLYD�
GR�&KHIH�GR�([HFXWLYR��GHVWLQDGRV�D�SURYHU�VLWXDo}HV�JHUDLV�
RX�LQGLYLGXDLV��DEVWUDWDPHQWH�SUHYLVWDV��GH�PRGR�H[SUHVVR�RX�
LPSOtFLWR��QD�OHL��

&� 2V� GHFUHWRV� FRPS}HP�VH� GH� GRLV� HOHPHQWRV�� D� RUGHP�
OHJLVODWLYD��SUHkPEXOR�H�IHFKR��H�PDWpULD�OHJLVODWLYD��WH[WR�RX�
FRUSR�GD�OHL���

'� 7RGRV� RV� GHFUHWRV� VmR� UHIHUHQGDGRV� SHOR� 0LQLVWUR�
FRPSHWHQWH���

��� ³BBBBBBBBBBBBBBBBBB�1R����'(���'(�)(9(5(,52�'(�������

� $SURYD� R� 5HJLPHQWR� ,QWHUQR� GR� &RQVHOKR� 1DFLRQDO� GH�
$UTXLYRV���&21$54�

2� &+()(� '$� &$6$� &,9,/� '$�
35(6,'Ç1&,$�'$�5(3Ò%/,&$��QR�XVR�GD�DWULEXLomR�TXH�OKH�
FRQIHUH�R�DUW�����GR�'HFUHWR�QR��������GH���GH�MDQHLUR�GH��������

5�(�6�2�/�9�(����

� � $UW������)LFD�DSURYDGR��QD�IRUPD�GR�$QH[R��R�
5HJLPHQWR� ,QWHUQR� GR� &RQVHOKR� 1DFLRQDO� GH� $UTXLYRV� ��
&21$54���
� � $UW�� ��� � BBBBBBBBBBBBBBBBBBBBBHQWUD� HP�
YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR���

3('52�3$5(17(´�

2�GRFXPHQWR�DFLPD�UHSURGX]LGR�VH�WUDWD�GH��

$� DSRVWLOD�
%� GHFUHWR�
&� SRUWDULD�
'� DYLVR�

���2V� PHPEURV� GRV� &RQVHOKRV� 5HJLRQDLV� GH� 0HGLFLQD�� FRP�
H[FHomR�GH�XP�TXH�VHUi�HVFROKLGR�SHOD�$VVRFLDomR�0pGLFD��
VHGLDGD� QD� &DSLWDO� GR� UHVSHFWLYR� (VWDGR�� IHGHUDGR� j�
$VVRFLDomR� 0pGLFD� %UDVLOHLUD�� VHUmR� HOHLWRV�� HP� HVFUXWtQLR�
VHFUHWR�� HP�DVVHPEOHLD� GRV� LQVFULWRV� GH� FDGD� UHJLmR� H� TXH�
HVWHMDP�HP�SOHQR�J{]R�GH�VHXV�GLUHLWRV��

,� $V� HOHLo}HV� SDUD� RV� &RQVHOKRV�5HJLRQDLV� VHUmR� IHLWDV� FRP�
GLVFULPLQDomR� GH�� FDUJRV�� TXH� VHUmR� SURYLGRV� QD� SULPHLUD�
UHXQLmR�RUGLQiULD�GRV�PHVPRV��

,,� 2� PDQGDWR� GRV� PHPEURV� GRV� &RQVHOKRV� 5HJLRQDLV� VHUi�
PHUDPHQWH�KRQRUtILFR��H�H[LJLGD�FRPR�UHTXLVLWR�SDUD�HOHLomR�D�
TXDOLGDGH�GH�EUDVLOHLUR�QDWR�RX�QDWXUDOL]DGR��

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� DSHQDV�R�LWHP�,�HVWi�FRUUHWR���
%� DSHQDV�R�LWHP�,,�HVWi�FRUUHWR���
&� WRGRV�RV�LWHQV�HVWmR�FRUUHWRV���
'� WRGRV�RV�LWHQV�HVWmR�LQFRUUHWRV��

���2�$YLVR��R�2ItFLR�H�R�0HPRUDQGR�GHYHP�FRQWHU�DV�VHJXLQWHV�
SDUWHV��H[FHWR��

$� ,GHQWLILFDomR�GR�VLJQDWiULR��
%� $VVLQDWXUD�GR�DXWRU�GD�FRPXQLFDomR��
&� 2�QRPH�H�R�FDUJR�GD�SHVVRD�D�TXDO�p�GLULJLGD�D�FRPXQLFDomR��
'� )HFKR�H�HQGHUHoR�GD�SHVVRD�D�TXDO�p�GLULJLGD�D�FRPXQLFDomR��

��� �$RV����GLDV�GR�PrV�GH�MXOKR�GH�������jV��������HP�VHJXQGD�
H�~OWLPD�FKDPDGD��UHXQLUDP�VH�QD�VDOD�GH�UHXQL}HV�GD�(VFROD�
;�� RV� VHUYLGRUHV� $�� %�� &�� '� H� +�� SDUD� GHOLEHUDUHP� VREUH�
DVVXQWRV�FRQVWDQWHV�QR�(GLWDO� GH�&RQYRFDomR�� RV�TXDLV�� GH�
FRPXP�DFRUGR��GHFLGLUDP�TXH���������

2� SHTXHQR� WUHFKR� DFLPD� WUDQVFULWR� GH� XP� GRFXPHQWR�
UHSUHVHQWD�PRGHOR�GH��

$� 0HPRUDQGR�
%� 2ItFLR�
&� &LUFXODU�
'� $WD�

���$FHUFD�GR�WHPD�3ODQHMDPHQWR��DQDOLVH�DV�DVVHUWLYDV�DEDL[R�H�
PDUTXH�D�LQFRUUHWD��

$� $�GLYLVmR�PDLV�FRPXP�GH�3ODQHMDPHQWR�p�D�KLHUiUTXLFD��H�VH�
Gi�HP�WUrV�QtYHLV��HVWUDWpJLFR��WiWLFR�H�RSHUDFLRQDO��

%� 2� 3ODQHMDPHQWR� 2SHUDFLRQDO� p� WDPEpP� FKDPDGR� GH�
,QVWLWXFLRQDO�RX�2UJDQL]DFLRQDO��

&� 2� SODQHMDPHQWR� (VWUDWpJLFR� p� RULHQWDGR� SDUD� R� IXWXUR��
SURMHWDGR�SDUD�ORQJR�SUD]R��

'� 3ODQHMDPHQWR�p�R�SURFHVVR�GH�HVWDEHOHFHU�REMHWLYRV�H�R�FXUVR�
GH�DomR�DSURSULDGD�SDUD�DOFDQoi�ORV��



Ε�ϵ�Ε�

&$5*2��$*(17(�$'0,1,675$7,92�² ��+�² 7,32��

���$�$GPLQLVWUDomR�VH�FRPS}H�GH�TXDWUR�IXQo}HV�DGPLQLVWUDWLYDV��
6mR�HODV��

$� 3ODQHMDPHQWR��RUJDQL]DomR��GLUHomR�H�FRQWUROH��
%� ,GHDOL]DomR��SODQHMDPHQWR��GLUHomR�H�FRQWUROH��
&� 3ODQHMDPHQWR��RUJDQL]DomR��GLUHomR�H�UHDOL]DomR��
'� 3ODQHMDPHQWR��UHDOL]DomR��RUJDQL]DomR�H�GLUHomR��

���8PD�JHVWmR�HVWUDWpJLFD�GHYH�FRQWHU�RV�VHJXLQWHV�SLODUHV��

$� 4XDOLGDGH� FHQWUDGD� QR� FOLHQWH� H� QD� VRFLHGDGH�� OLGHUDQoD�
RUJDQL]DFLRQDO��PHOKRULD�FRQWtQXD�H�JHVWmR�GD�LQIRUPDomR��

%� 4XDOLGDGH� FHQWUDGD� DSHQDV� QR� FOLHQWH�� OLGHUDQoD� GLUHFLRQDO��
PHOKRULD�FRQWtQXD��JHVWmR�GD�LQIRUPDomR��

&� 4XDOLGDGH� FHQWUDGD� DSHQDV� QD� VRFLHGDGH�� OLGHUDQoD�
PXOWLIXQFLRQDO��PHOKRULD�LQWHUPLWHQWH��LQIRUPDomR�VDWLVIDWyULD��

'� 4XDOLGDGH� FHQWUDGD� QR� FOLHQWH� H� QD� VRFLHGDGH�� OLGHUDQoD�
GLUHFLRQDO��PHOKRULD�FRQWtQXD��JHVWmR�GD�LQIRUPDomR��

���$FHUFD�GR�WHPD�&RQWUROH��DVVLQDOH�D�RSomR�LQFRUUHWD��

$� 2�FRQWUROH�p� UHVSRQViYHO�SRU�PRVWUDU�VH�D�RUJDQL]DomR�HVWi�
FDPLQKDQGR�FRUUHWDPHQWH��

%� (QWUH� DV� SULQFLSDLV� FDUDFWHUtVWLFDV� GDV� IXQo}HV� GR� FRQWUROH��
SRGHPRV�FLWDU�D�PDOHDELOLGDGH��D�LQVWDQWDQHLGDGH�H�FRUUHomR��

&� 2�FRQWUROH�p�D�SULPHLUD�HWDSD�GR�SURFHVVR�DGPLQLVWUDWLYR��
'� 2�FRQWUROH�VH�GLYLGH�HP�IRUPDO��WpFQLFR�H�VRFLDO��

���6mR�DWULEXLo}HV�GR�&RQVHOKR�)HGHUDO�GH�0HGLFLQD��

,� HOHJHU�R�SUHVLGHQWH�H�R�VHFUHWiULD�JHUDO�GR�&RQVHOKR��
,,� DSURYDU�RV�UHJLPHQWRV�LQWHUQRV�RUJDQL]DGRV�SHORV�&RQVHOKRV�

5HJLRQDLV��
,,,� YRWDU�H�DOWHUDU�R�&yGLJR�GH�'HRQWRORJLD�0pGLFD�� RXYLGRV�RV�

&RQVHOKRV�5HJLRQDLV��

$VVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� DSHQDV�RV�LWHQV�,�H�,,�HVWmR�FRUUHWRV��
%� DSHQDV�RV�LWHQV�,,�H�,,,�HVWmR�FRUUHWRV���
&� DSHQDV�RV�LWHQV�,�H�,,,�HVWmR�FRUUHWRV��
'� WRGRV�RV�LWHQV�HVWmR�FRUUHWRV���


